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:LOIRUG�&RPPXQLW\�*URXS
7KH�7HQDQWV�DQG�5HVLGHQWV�$VVRFLDWLRQ�IRU�:LOIRUG

'5$)7�0LQXWHV�RI�WKH�&RPPLWWHH�0HHWLQJKHOG�RQ�7KXUVGD\��WK -XQH�����DW�7KH�)HUU\�,QQ
3UHVHQW� 'DYLG�%RXOWRQ��'%� &KDLUPDQ5RJHU�6WHHO��56� 9LFH�&KDLUPDQ-RVLH�)RVWHU��-)� 0LQXWH�6HFUHWDU\.DWH�&ODUN��.&�%ULDQ�&ODUN��%&�%UHQGDQ�&ODUNH�6PLWK��%&6�-RQDWKDQ�6KHZHOO�&RRSHU��-6&�
$V�WKH�FRPPLWWHH�ZDV�XQDEOH�WR�JDLQ�DFFHVV�WR�WKH�0RGHUQV�5)&��56�HQTXLUHG�DW�WKH�)HUU\�,QQ�LI�WKH�PDQDJHPHQW�ZHUH�DEOH�WR�SURYLGH�D�SUL YDWH�DUHD�IRU�RXU�FRPPLWWHH�PHHWLQJ���7KH\�ZHUH�NLQG�HQRXJK�WR�DFFRPPRGDWH�WKH�PHHWLQJ�DQG�SURYLGHG�IUHH�UHIUHVKPHQWV�
%UHQGDQ�&ODUNH�6PLWK�IRUPDOO\�UHVLJQHG�DV�D�&RPPLWWHH�0HPEHU��KH�IHOW�LW�LQDSSURSULDWH�WR�EH�D�PHPEHU�RI� WKH�&RPPLWWHH�DIWHU�EHFRPLQJ�D� &RQVHUYDWLYH�&RXQFLOORU� IRU� WKLV�ZDUG�DW� WKH�UHFHQW�ORFDO� HOHFWLRQV�� EXW� KH� ZRXOG� VWLOO� OLNH� WR� DWWHQG� WKH� PHHWLQJV�� +H� ZDV� FRQJUDWXODWHG� RQ� KLV�DFKLHYHPHQW�� KLV� UHVLJQDWLRQ� IURP� WKH� &RPPLWWHH� ZDV� DFFHSWHG� DQG� LW� ZDV� IXUWKHU� DJUHHG� KH�ZRXOG�VWLOO�EH�ZHOFRPH�DW�WKH�PHHWLQJV�
%&6�KDG�DWWHQGHG�WKH�ODWHVW�$UHD�&RPPLWWHH�0HHWLQJ�DQG�LQIRUPHG�WKH�FRPPLWWHH�WKDW�ZH�ZRXOG�QHHG�WR�QRPLQDWH�VRPHRQH�HOVH�WR�DWWHQG�WKHVH�PHHWLQJV��'DWH�RI�WKH�QH[W�$UHD�&RPPLWWHH�0HHWLQJ�LV�:HGQHVGD\��� WK -XO\������SP�IRU������SP�YHQXH WR�EH�FRQILUPHG�

$&7,21� $SRORJLHV
6KHLOD�$WKHUWRQ
$EVHQW
0LNH�&DWKFDUW5HYG�'DYLG�5RZH

� 0LQXWHV�RI�WKH�3UHYLRXV�0HHWLQJ
7KH�0LQXWHV�ZHUH�DSSURYHG

� 5HYLHZ�$FWLRQV�IURP�3UHYLRXV�0HHWLQJ
��� 5HPRYDO�RI�)ODVKLQJ�6LJQV'%� LQIRUPHG� WKH� FRPPLWWHH� WKDW� WKH� IODVKLQJ� VLJQV� VKRXOG� EH� UHPRYHG� EHIRUH� WKH�$*0�� �56�UHTXHVWHG�%&6�WR�FKDVH�WKLV�XS�RQ�RXU�EHKDOI�DQG�DOVR�WR�VHH�LI� WKH�URDG�PDUNLQJV�FRXOG�EH�UHPRYHG�DW�WKH�VDPH�WLPH�
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$&7,21��� 0HHWLQJ�ZLWK�1(77KH� DUUDQJHG� PHHWLQJ� KDG� EHHQ� FDQFHOOHG� W KH� GD\� EHIRUH�� D� IXUWKHU� PHHWLQJ� ZDV�DUUDQJHG�IRU�7KXUVGD\�� UG -XO\���56�ZDV�LQIRUPHG�WKDW�WKH�SXEOLF�FRQVXOWDWLRQ�GDWH�IRU�WKH�1(7�0HHWLQJ�KDV�EHHQ�SXW�EDFN�IURP�-XO\�XQWLO�$XJXVW���'%�VDLG�WKH�1&&�ZHE�VLWH�QRWLFH� VWDWHV� WKH� FRQVXOWDWLRQ� SHULRG� IRU� WKH� 7R OO�%ULGJH�:LOIRUG� (PEDQNPHQW� DQG�)DUQERURXJK� 5RDG� LV� 6DWXUGD\� � UG $XJXVW�� WKLV� LV� SUREDEO\� IRU� WKH� SXUSRVH� RI�LGHQWLI\LQJ�D�URDG� WKURXJK�� �$ODQ�)RVWHU�PHQWLRQHG�WKDW� WKH�IORRG�EDQN�RQ�&RURQDWLRQ�$YHQXH�ZRXOG�QRW�EH�VWURQJ�HQRXJK�WR�VXSSRUW�WKH�WUDP�DQG�KDG KHDUG�WKDW�1(7�ZHUH�FRQVLGHULQJ�EXLOGLQJ�D� VWUXFWXUH� RQ� WKH�SRQG�VLGH�RI� WKH�HPEDQNPHQW�� WKLV�ZRXOG�EH�LQYHVWLJDWHG� IXUWKHU� DW� WKH� PHHWLQJ� ZLWK� 1(7�� � 56� ZLOO� SXW� SRLQWHG� TXHVWLRQV� DW� KLV�PHHWLQJ�ZLWK�1(7��LW�LV�SUREDEOH�KH�ZLOO�JDLQ�PRUH�LQIRUPDWLRQ�UHSUH VHQWLQJ�WKH�JURXS��UDWKHU�WKDQ�DV�DQ�LQGLYLGXDO�
%&6�ZDV�RULJLQDOO\�JRLQJ�ZLWK�56�WR�WKLV�PHHWLQJ�DQG�WKH�FRPPLWWHH�DJUHHG�WKDW� WKLV�DUUDQJHPHQW� VKRXOG� UHPDLQ� LQ� SODFH�ZLWK� WKH� SURYLVR� WKDW� %&6� DWWHQG� DV� D� UHVLGHQW�DQG�QRW�D�ORFDO�&RXQFLOORU�
6RPH�RI�WKH�VXEMHFWV�WKH�FRPPLWWHH�ZRXOG�OLNH�GLVFXVVLQJ�DUH�x :LOO� 1(7� EH� EXLOGLQJ� D� UDLVHG� JDQWU\� RQ� WKH� SRQG� VLGH� RI� WKH� IORRG� EDQN��&RURQDWLRQ�$YHQXH�DUHD�"x :LOO� WKH� RSHQLQJ� XS� RI� WKH� 7ROO� %ULGJH� RQO\� EH� IRU� WKH� WUDP� DQG� QRW� IRU� WKURXJK�YHKLFXODU�WUDIILF"

56

��� %ROODUGV�RQ�WKH�9LOODJH�*UHHQ&DUULHG�RYHU� '%
��� :KHHOFKDLU�$FFHVV�WR�WKH�IRRWSDWK�RQ�&RURQDWLRQ�$YHQXH&DUULHG�RYHU� ± '%�FRQILUPHG�ZLWK�56�H[DFWO\�ZKHUH�ZKHHOFKDLU�DFFHVV�ZDV�UHTXLUHG�RQ�WKH�IRRWSDWK�DORQJ�&RURQDWLRQ�$YHQXH��56�VDLG�WKH�JDS�EHWZ HHQ�WKH�WUHHV�DQG�WKH�EROODUGV� ZHUH� WRR� QDUURZ� DQG� IRRWSDWK� QHHGV� ZLGHQLQJ� RQ� WKH� IORRG� EDQN� VLGH� WR�DFFRPPRGDWH�ZKHHOFKDLU�DFFHVV�

'%

��� 8QVLJKWO\�SROH�DQG�EDG�SRVLWLRQLQJ�RI�5RDG�6LJQ�RQ�&RUQHU�RI�+ROO\�$YHQXH&DUULHG�RYHU� 56
��� 1HZVOHWWHU-6&�VWDWHG�WKDW�7KH�&KXUFK�DUH�KDSS\�WR�FR �RSHUDWH�ZLWK�XV�DERXW�WKH�QHZVOHWWHUV�DOO�ZH�KDYH�WR�DJUHH�LV�D�GDWH�IRU�FR �RUGLQDWLRQ�
��� 7UDFN�EHKLQG�9HUQRQ�$YHQXH�DQG�RWKHU�UHODWHG�IRRWSDWKV56�KDV�VSRNHQ�WR�/RO�5\DQ�DERXW�NHHSLQJ�WKH�EROODUG�LQ�SODFH�DO RQJ�WKH�WUDFN�EHKLQG�9HUQRQ�$YHQXH�ZKR�KDV�QR�REMHFWLRQV�WR�WKH�SRVW�EHLQJ�PRYHG�IXUWKHU�DORQJ�WKH�SDWK�WRZDUGV�WKH�DOORWPHQW�JDWH���7KH�SRVW�LV�QRZ�EHLQJ�NHSW�LQ�SODFH��,I�WKH�SRVW�LV�PRYHG�WR�DQRWKHU�SRVLWLRQ�-6&�UHTXHVWHG�KH�EH�JLYHQ�D�NH\�WR�WKH�SRVW�L Q�RUGHU�KH�PD\�KDYH�DFFHVV�WR�WKH�UHDU�RI�KLV�SURSHUW\��7KLV�LV�QRW�D�SUREOHP��DQ\RQH�OHJLWLPDWHO\�UHTXLULQJ�DFFHVV�EH\RQG�WKH�SRVW�ZRXOG�EH�JLYHQ�D�NH\�
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$&7,21��� 'RJ�)RXOLQJ.&�%&�KDYH�EHHQ� LQ� WRXFK�ZLWK�WKH�1&&�GHSDUWPHQW�FRQFHUQHG�DQG�KDYH�UHTXHVWHG�WKH� ELQ� RQ� WKH� µ%¶� EDQN� WR� EH� HPSWLHG�PRUH� IUHTXHQWO\� DQG� IRU� WZR�PRUH� ELQV� WR� EH�SODFHG� LQ�:LOIRUG� � RQH� E\� WKH� VFKRRO� DQG� DQRWKHU� DW� WKH� FRUQHU� RI�0DLQ� 5RDG� DQG�&RURQDWLRQ�$YHQXH���7KH\�ZHUH�LQIRUPHG�LW�ZRXOG�EH�JLYHQ�SULRULW\���56�TXHVWLRQHG�WKH�QHHG� IRU� WZR� PRUH� ELQV� �ZKLFK� KH� FRQVLGHUHG� XQVLJKWO\�� DQG� DVNHG� IRU� VLWHV� WR� EH�LGHQWLILHG�DV�SUREOHP�DUHDV�EHIRUH� IXUWKHU�DFWLRQ�ZDV� WDNHQ�� �.&�ZRXOG�KDYH�D�ZRUG�ZLWK� D� UHVLGHQW�ZKR�ZDV�D� UHJXODU�GRJ�ZDONHU� LQ� WKH�DUHD��DQG�VHH� LI� EHWZHHQ� WKHP�WKH\�ZRXOG�LGHQWLI\�D UHDV�ZKHUH�LW�LV�SURYHG�WR�EH�D�QHFHVVLW\�IRU�IXUWKHU�ELQV�

.&�%&

��� %XOE�3ODQWLQJ6RXWK� :LOIRUG� DQG� (PPDQXHO� 6FKRROV� DUH� KDSS\� WR� KHOS� ZLWK� EXOE� SODQWLQJ�� � -6&�PHQWLRQHG�WKDW�LW�ZDV�LPSRUWDQW�WR�LQYROYH�RWKHU�VFKRROV�VXFK�DV�6W��3DWULFN¶V�DQG�WKH�%HFNHWW�� �56�KDV� LGHQWLILHG� GHVLJQDWHG�DUHDV�DQG�ZRXOG� OLNH� WR� VHH� VHYHUDO� W\SHV�RI�EXOEV� SODQWHG� UDWKHU� WKDQ� MXVW� GDIIRGLOV�� VXFK� DV� EOXHEHOOV� XQGHU� WKH� WUHHV� EHWZHHQ�*UDQJH�&ORVH�DQG�6RXWK�:LOIRUG�6FKRRO�HWF���-6&�VXJJHVWHG�WKH�EDQNV�IURP�WKH�7ROO�%ULGJH� �DV� WKHVH� EDQNV�EHORQJ� WR�6HYHUQ�7UHQW�(QYLURQPHQW�$JHQF\� WKH\� VKRXOG� EH�FRQVXOWHG�RXW� RI� FRXUWHV\��� �56� WKRXJKW� LW�ZRXOG� EH�D� JRRG� LGHD� WR� DVN�DW� WKH�$*0�ZKHUH�ZRXOG� UHVLGHQWV� OLNH� EXOEV�� �$ODQ�)RVWHU�PHQWLRQHG� WKDW�ZKHQ� WKH�EXOEV�ZHUH�SODQWHG�RQ�WKH�9LOODJH�*UHHQ��'HUULFN�+DOO�PDGH�D�PDS�RI�WKH�DUHDV�SODQWHG� � LW�ZRXOG�EH�D�JRRG� LGHD� LI�ZH�PDNH�D�PDS�DQG�VKRZLQJ� WKH�EXOEV�SODQWHG�ZKLFK�ZRXOG�EH�RI�XVH�LQ�WKH�IXWXUH�

56

���� /RFDWLRQ�RI�1RWLFH�%RDUGV'%�KDV�EHHQ�DGYLVHG�E\�3DUELQGHU�6LQJK� WKDW�ZH�DUH�QRW SHUPLWWHG�WR�SODFH�D�ERDUG�RQ� WKH� VFKRRO� ZDOO� EHFDXVH� :LOIRUG� (QGRZHG� 6FKRRO� LV� D� OLVWHG� EXLOGLQJ�� ,W� ZDV�VXJJHVWHG�WKDW�ZH�PD\�EH�DEOH�WR�VLWH�D�ERDUG�ZKHUH�WKH�ROG�VLJQ�ERDUG�VWRRG��RXWVLGH�WKH�VFKRRO�JDWHV��WKLV�ZRXOG�EH�ORRNHG�LQWR�DV�D�SRVVLEOH�VROXW LRQ���7KH�&R�RS�3URSHUW\�'LYLVLRQ�KDG�DJUHHG�WR�D�QRWLFH�ERDUG�RQ�WKHLU�SURSHUW\�EXW�DV�D�IRUPDOLW\�ZH�KDYH�WR�DJUHH�WR�NHHS�LW�FOHDQ�DQG�WLG\��QRW�WR�SODFH�DQ\�&RXQFLO�3ODQQLQJ�QRWLFHV�RU�DQ\WKLQJ�FRPPHUFLDO�� �3DUELQGHU�6LQJK�ZLOO� RUGHU� WKH�ERDUG�SHQGLQJ� ILQDO�GLVFXVVLRQV�ZLWK� WKH�3URSHUW\�'LYLVLRQ�

'%

���� :HEVLWH�$GYHUWLVLQJ&DUULHG�RYHU�XQWLO�WKH�QH[W�&KXUFK�QHZVOHWWHU�LV�GLVWULEXWHG� '%
���� 6WDWXV�RI�:LOIRUG�6SRUWV�*URXQG�'HYHORSPHQW&DUULHG�RYHU��'%�LV�VWLOO�DZDLWLQJ�DQ�XSGDWH�IURP�WKH�&LW\�& RXQFLO� '%
���� 7HQDQW�3DUWLFLSDWLRQ�&RPSDFW'%� KDV� EHHQ� LQ� WRXFK� ZLWK� /HVOH\� /RZH�� 1RWWLQJKDP� &LW\� +RXVLQJ� /LDLVRQ� 7HDP�0DQDJHU��WR�DVFHUWDLQ�KRZ�PDQ\�SURSHUWLHV�DUH�FRXQFLO�RZQHG�LQ�:LOIRUG�

,W�DSSHDUV�WKDW�WKHUH�DUH���SURSHUWLHV�RZQHG�E\�D�+RXVLQJ� $VVRFLDWLRQ�DQG�RQH�FRXQFLO�RZQHG�SURSHUW\���/HVOH\�/RZH�VDLG�WKH�&RPSDFW�%RRNOHW�GLG�QRW�UHDOO\�DSSO\�WR�XV�
���� <RXWK�2IIHQGLQJ�*URXS&DUULHG�RYHU� 6$
���� 3XEOLF�0HHWLQJ�1RWHV7KHVH�KDYH�EHHQ�SXEOLVKHG�RQ�WKH�ZHEVLWH�
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$&7,21���� &RQWDFW�&RQVWDEXODU\�)LHOG�,QWHOOLJHQFH�2IILFHU&DUULHG�RYHU�
.&�KDV�EHHQ�XQDEOH�WR�FRQWDFW�-RKQ�&RRSHU��/RFDO�%HDW�2IILFHU���'%�ZLOO�SDVV�RQ�WKH�H�PDLO�DGGUHVV�WR�56�DQG�.&�

56
'%

���� $*0�9HQXH56� FRQILUPHG� WKDW� WKLV� ZRXOG� EH� 6RXWK� :LOIRUG� 6FKRRO� DQG� WKH� FRVW� ZRXOG EH�DSSUR[LPDWHO\�����
���� $*0�,QGHSHQGHQW�&KDLU&DUULHG�RYHU� '%
���� $SSRLQWPHQW�RI�$XGLWRU�IRU���������<HDU&DUULHG�RYHU� '%
���� $*0�5DIIOH-)�UHSRUWHG�WKLV�ZDV�ZHOO�LQ�KDQG�DQG�VR�IDU�KDG���UDIIOH�SUL]HV� -)
���� 7LPLQJ�RI�5RDG�6ZHHSHU&DUULHG�RYHU� 56
���� %HOOZD\�± ,PSURYLQJ�6LWH�/LQH�3URSHUW\�IURQWLQJ�RQ�WR�3DYHPHQW�56� KDV� VSRNHQ� WR� D�%HOOZD\� UHSUHVHQWDWLYH� DQG�GLVFXVVHG�KRZ�EHVW� WR� LPSURYH� WKH�VLWH�OLQH�IURP�WKH�URDG�WR�WKH�&KXUFK���,W�LV�QHFHVVDU\�WR�LPSURYH�WKH�YLVLRQ�RI�YHK LFOHV�DFFHVVLQJ� WKH� QHZ� URDG� OHDGLQJ� LQWR� WKH� GHYHORSPHQW� �RSSRVLWH� &KXUFK� &RWWDJH���WKHUHIRUH�� WKH�KRUVH�FKHVWQXW�ZLOO�QHHG�PLQLPDO SUXQLQJ�� �:LWK�UHJDUG� WR� WKH�SURSHUW\�QH[W� WR� WKH� VKRS� %HOOZD\� ZLOO� QRW� SURYLGH� D� ZURXJKW� LURQ� IHQFH� RQ� WKH� IURQWDJH��WKHUHIRUH��ZH�ZLOO�DSSURDFK� WKH�&RXQFLO�� �56�ZLOO�ZULWH� WR� WKH�&RXQFLO� ��ZLWK�D�FRS\�WR�%HOOZD\��DERXW�DOO�RI�WKH�DERYH�DQG�VHH�LI�WKH\�ZLOO�FR �RSHUDWH�

56

� &KDLUPDQ¶V�5HSRUW
:LOIRUG�(QGRZHG�6FKRRO�DUH�SODQQLQJ�LPSURYHPHQWV�WR�WKH�FKLOGUHQ¶V�SOD\�DUHD�LQFO XGLQJ�WKH�SODQWLQJ� RI� PDWXUH� WUHHV� WR� SURYLGH� VKDGHG� DUHDV�� '%� KDG� DVNHG� /HVOH\� /RZH� LW� LI� ZDV� LQ�RUGHU�IRU�XV�WR�XVH������RI�RXU�IXQGV�WR�VXSSRUW�WKH�SODQWLQJ�RI�WUHHV�DOWKRXJK�RQO\�����KDGEHHQ� UDLVHG�GR� IDU� E\� WKH�FRPPLWWHH�� �+HU�YLHZ�ZDV� WKDW� LW�ZRXOG� EH�JRRG�SXEOLFLW\� IRU� WKH�JURXS��DQG�DOWKRXJK� WKH�PRQLHV�KDG� WR�EH�JLYHQ� IURP� WKH�*URXS¶V�RZQ�IXQG�UDLVLQJ�HIIRUWV��WKH� UHPDLQLQJ� ���� FRXOG� EH� YLHZHG� DV� SDUW� RI� WKH� SXEOLFLW\� EXGJHW�� 7KH� FRPPLWWHH� DJUHHG�XQDQLPRXVO\�WKDW������VKRXOG�EH�GRQDWHG�WR�WKH�VFKRR O�
,Q�WKH�DEVHQFH�RI�6$��7UHDVXUHU��'%�JDYH�D�EULHI�UHSRUW�RQ�KHU�EHKDOI��,W�ZDV�UHSRUWHG�WKDW�WKH�DFFRXQWV�KDYH�EHHQ�DXGLWHG�XS�WR�WKH�HQG�RI�0DUFK���7KH�EDODQFH�LQ�KDQG�LV���������RI�ZKLFK� WKH� &RPPLWWHH� KDV� UDLVHG� �������� � $V� \HW� ZH� KDYH� QRW� UHFHLYHG� DQ LQYRLFH� IURP�(PPDQXHO�6FKRRO�ZLWK� UHJDUG� WR� WKH�KLUH�RI� WKH�KDOO� IRU� WKH�3XEOLF�0HHWLQJ��8QGHU�WKH�VXE �FRPPLWWHH�KHDGLQJ�RI� µ<RXQJ�3HRSOH¶�6$�KDG�DWWHPSWHG� WR�FRQWDFW� WKH� OHDGHU�RI� WKH�<RXWK�&OXE�DQG�ZDV�LQIRUPHG�WKDW�WKH�FOXE�WDNHV�WKH�PDMRULW\�RI�LWV�PH PEHUV�IURP�RXWVLGH�:LOIRUG�DQG�QRW�PDQ\�\RXQJHU�JHQHUDWLRQ�DWWHQG�IURP�WKH�:LOIRUG�DUHD���-6&�VDLG�WKHUH�DUH�SODQV�IRU�IXQGLQJ�D�SDUW�WLPH�\RXWK�ZRUNHU�DQG�WHDFKHU�ZKR�ZLOO�EH�EDVHG�DW�WKH�&KXUFK���&RVWV�WR�EH�VKDUHG�ZLWK�(PPDQXHO�DQG�WKH�&KXUFK�

'%
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$&7,21� 3ODQV�IRU�WKH�$QQXDO�*HQHUDO�0HHWLQJ
'%� SUHVHQWHG� WKH� FRPPLWWHH� ZLWK� WKH� ILUVW� GUDIW� RI� WKH� QRPLQDWLRQ� IRUPV� DQG� QHZVOHWWHU��7KHVH�ZHUH�DSSURYHG�LQ�SULQFLSOH�
2SHQ�*DUGHQ�'D\� ± .DWH� DQG� %ULDQ�&ODUN� DUH� RSHQLQJ� WKHLU� JDUGHQ� WR� UDLVH� IXQGV� IRU� WKH�*URXS�� ,W�ZLOO�EH�RSHQ�RQ�6XQGD\��� WK -XO\�������DP�± �����SP���-6&�DVNHG�LI�WKH\�UHDOLVHG�WKLV� LV�)RXQGDWLRQ�'D\�DW� WKH�&KXUFK"�*HQHUDOO\� LW�ZDV� IHOW� WKLV�ZRXOG�EH� WR�RXU�DGYDQWDJH�DQG� ZRXOG� HQFRXUDJH� PRUH� SHRSOH� WR� YLVLW� WKH� JDUGHQ�� $� VXJJHVWLRQ� WKDW� WKH� QH[W� WZR�SURSHUWLHV�DGMDFHQW�WR�.DWH�DQG�%ULDQ�PD\�EH�SHUVXDGHG�WR�RSHQ�WKHLU�JDUGHQV��
'LVWULEXWLRQ� RI� WKH� 1HZVOHWWHU� ± GDWHV� ZHUH� GLVFXVVHG� DQG� -6&� DJUHHG� KH� ZRXOG� PDNH�DUUDQJHPHQWV�WR�DUUDQJH�GHOLYHU\�DURXQG��� WK���WK -XQH��-)�JDYH�KHU�DSRORJLHV�IRU�QRW�EHL QJ�DEOH� WR� KHOS� ZLWK� WKLV� SDUWLFXODU� GLVWULEXWLRQ� EXW� ZRXOG� IRUZDUG� WKH� QDPH� DQG� WHOHSKRQH�QXPEHU�RI�VRPHRQH�ZKR�LV�SUHSDUHG�WR�YROXQWHHU�RQ�KHU�EHKDOI�
3ULQWLQJ� ± -6&�ZRXOG� FKHFN� DW� ZRUN� DV� WR� WKHLU� DWWLWXGH� WRZDUGV� GRLQJ� WKH� SULQWLQJ� RQ� RXU�EHKDOI�RWKHUZLVH�WKH�FRPPLWWHH�DJUHHG�WR�WKH�SULQWLQJ�EHLQJ�FDUULHG�RXW�DW�,QVWDSULQW�DW�D�FRVW�RI�������.&�%&�RIIHUHG�WR�SURGXFH�SRVWHUV�IRU�ERWK�WKH�2SHQ�*DUGHQ�'D\�DQG�WKH�$*0�DQG�DOVR�WR�GLVWULEXWH�WKHP�ORFDOO\�
$�QXPEHU�RI�FDQGLGDWHV�ZHUH�GLVFXVVHG�WR�EH�LQYLWHG WR�VSHDN�DW�WKH�$*0��%&6�PDGH�RQH�VXJJHVWLRQ�WKDW�KH�ZRXOG�IROORZ�XS�RQ�EHKDOI�RI�WKH�FRPPLWWHH�

.&

-)

-6&

%&6
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$&7,21� $Q\�2WKHU�%XVLQHVV
&\FOLQJ�RQ�)RRWSDWKV� � %&�ZDV�FRQFHUQHG�DERXW�WKH�QXPEHU�RI�ELF\FOHV�RQ�WKH�µ%¶�%DQN�DQG�IRRWSDWK�� )ROORZLQJ� DQ�DUWLFOH� LQ� WKH�QHZVSDSHU� DERXW� HQIRUFLQJ� WKH� ODZ�EDQQLQJ� F\FOLQJ� RQ�IRRWSDWKV��E\�LVVXLQJ�VSRW�ILQHV��+H�ZRXOG�OLNH�WR�IROORZ�WKLV�WKURXJK��DQG�ZRXOG�OLNH�WR�WDNH�XS�WKLV�LVVXH�LQ�WKH�QDPH�RI�WKH�*URXS���56�VDLG�LW�ZRXOG�EH�SUDFWLFDOO\�LPSRVVLEOH WR�LPSOHPHQW�DV� ZH� KDG� D� SUREOHP� JHWWLQJ� WKH� SROLFH� WR� DQVZHU� HPHUJHQF\� FDOOV�� F\FOLQJ� RQ� IRRWSDWKV�ZRXOG�QRW�EH�VHHQ�DV�SROLFH�SULRULW\���'%��KRZHYHU��VDLG�LI�%&�ZLVKHG�WR�SXUVXH�LW�IXUWKHU�WKHQ�WKH� FRPPLWWHH� ZRXOG� EDFN� KLP� LQ� KLV� HQGHDYRXUV�� � '%� PHQWLRQ HG� WKDW� -RKQ� /HH� KDV�SURSRVDOV� LQ� KDQG� WR� FKDQJH� WKH� EDUULHUV� RQ� WKH� µ%¶� EDQN� DQG� WKLV� PD\� HYHQWXDOO\� EH� DVXIILFLHQW�GHWHUUHQW�
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